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Executive Director MEssaG 


Summer has aved and th pase ofthe day is CPA Evluton 

ay 1 Lots of work is underway to prepare for the changes that will be 
ttecven 202. You wil find mor ivomaton inthis newer 
on whats happening and expect lines 


Board Members 
in Mri, CPA, resient 
Nok yas, CP, Vis President 


bsoeah Goh eset eee this wil impact our CPAs and CPA firms as we move forward, but Exseutve Director 
eaeeye ene 


Please enjoy your summer and as always, don't hesitate to contact our offic if you 
ene have any questions, concems or suggestions. 

Paty Faengr, Execute Dicar 

‘Samanta Gree, Legal Counsel 

esi Bschiost, Serie Audtecinvesigator 
Ure Hal fe Manager 


Patty Faengar 
Executive Diector 


Ti ay er ‘PA Exam TRANSITION PoLicy 
‘aly etait Caen dca CPA Exam TRANSITION POLIcy 
bnavamanyd Have you heard of the CPA 
Sete I ihn ta? are You 
eeerntae aware that the Unit CPA 
ave, ee Examination (CPA Exam) 
Receriie is changing significantly 
in January 2024? ls CORE 
sone aesoneyteinaiacnin as important to know about this ACeT ANT Ta 


Mszout Soa of czoutan 


initiative and the upcoming 
65 sauna, Ste 40 


changes to the CPA Exam 


Po Box 13 
to fully understand how it 

bere cme MO ete: might impact a candidate's 

becomes Journay to CPA licensure. fa 

Phone 573-751-0012 ‘candidate passes and retains 

Fox 573-751-0800 Credit for all four CPA Exam sections by December 31, 2023, the changes to the 

rome ‘CPA Exam will NOT impact their journey I candidate Is stil working thor way 

Pa eerie through the CPA Exam in January 2024 and beyond, then the information about the 


‘CPA Evolution-aligned CPA Exam (the 2024 CPA Exam) and transition policy are 


ape ‘most important to understand, 


sae Rie W's never boon a more exeting time to pursue the CPA license. The ro of today’s 

or 282022 

Ne ares ‘CPAhas evolved, and newly lcansed CPAs are taking on increased responsibilies 
that were tradtonaly assigned to more experienced stl. Becoming a CPA means 

ype a et cas y assig pe i" 


Continued on page 2 
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CPA Exam Transition Po.icy 
Continued from page 1 


‘greater skil sots and competencies are neaded, and 
‘a greater knowledge of emerging technologies. That 

is why the CPA Evolution intative is underway. Its 
Joint effort ofthe National Association of State Boards 
‘of Accountancy (NASBA) and the American Insitute of 
Certlied Public Accountants (AICPA) 


‘The new CPA licensure and CPA Exam modal isa Core 
+ Discipline model. The model stars with a robust core 
in accounting, auclting, and tax that all candidates will 
have to complete. Then, each candidate must choose a 
Discipline section in which to demonsivate greater skill 
land knowledge. Technology knowledge and skils will 

be tasted in all sections, as It pertains to each section 
Regardless of a candidate's chosen discipline, this model 
leads toa full CPA license, with rights and privileges 
consistent with any ather CPA. The Discipline section 


selected for testing doos not mean the CPAs limited to 
that practice area, 


The new Disciplines reflect three pillars of the CPA 
profession: 


Business analysis and reporting (BAR) 
Information systems and controls (ISC) 
Tax compliance and planning (TCP) 


For candidates who will continue thele CPA Exam journey 
Into 2024 and beyond, the much-anticipated transition 
policy is important news. This policy lays out how CPA 
Exam sections passed under the current CPA Exam 

to credit under the 2024 CPA Exam. Transition policies 
lke this have been necessary at other times when 
significant changes were made to the CPA Exam, such as 
when i was computerized in Apr 2004 


CPA EXAM TRANSITION POLICY 


Haven't Passed 
on Curront Exam? 


Must Take 
‘on New Evolution Exam 


f 
aw Cee CORE: Auiting 3 Atestaton(ALD) 
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CPA Exam Transition Po.icy 
Continued from page 2 

The policy was recommended tothe Boards of 
‘Accountancy by the NASBA CBT Administration 
Committee after development and much deliberation by a 
task force with sate board representatives from the AICPA 
Board of Examiners, sitting state board members and 
‘executive directors from multiple states. Because of the 
significant difrences inthe current and 2024 CPA Exams 
land the overall CPA ieansure model, a perfect ranston 
isnot possible. The Boards of Accountancy have agreed 
this transition policy best serves the candidates, the state 
boards and the public interest 


‘The transition policy is quite simple. Candidates who have 
credit for AUD, FAR or REG on the current CPA Exam wil 


ot need to take the corresponding new care section of 
AUD, FAR or REG on the 2024 CPA Exam. Candidates 
who have credit for BEC on the currant CPA Exam will nat 
need to take any of the three discipline sections. 


HY, however, a candidate loses credit for AUD, FAR or 
REG after December 31, 2023, thay then must take the 
corresponding new Core section of AUD, FAR or REG. A 
indidate who loses credit for BEC after December 31 
2023, must select one of the three Discipline sections to 
be tested. itis important to note that none ofthe sections 
ofthe current CPA Exam wil be available for testing 
alter December 31, 2023. There is a hard cutover from 
the currant CPA Exam sections to the 2024 CPA Exam 
sections on the January 2024 launch, 


Renewa Season - Iv 1s THAT T 


Individual CPA renewal begins in July (fer individuals 
‘on the even year renewal cycle). This includes active 
‘and inactive licenses. Be on the lookout for the 
renewal reminder amail or postcard (by mall). This 
‘communication will provide you with instruction on how 
to process your renewal 


CPA firm renewal will begin in August. This is an 
‘annual requirement forall CPA firms, Renewal emalls 
‘and postcards (by mail) wil 

instruction on how to proceed. 


so be sent to firms with 


Now is a good time to ensure your address, email and 
phone number are current with the Board office. Ifyou 
need to update your contact information, the process 

is easy. Simply go to the Board's wabsite at hitps 
pxmo.aoW (Once on the website, click on 
‘Address and Name Changes and follow the instructions. 
you preter, you may emall any changes to imosbat. 
pumo.gov. Please ensure your address is correct before 
‘completing the online renewal 


‘The timely renewal season will end on September 30, 
2022 for CPAs and October 31, 2022 for CPA firms. Any 
renewals occurring after those dates will be considered 
late and will incur late fees. 


IME AGAIN! 


Remember that practicing without a current license is a 
Violation of Missouri statutes, Please contact the Board 
office f you have any questions or problems with your 
renewal. Our staff will be happy to assist you 


Recent Rute CuanceEs 


20 CSR 2010-2,100 ~ Foreign Corporations 


This is a new rule which clarifies the statute 
pertaining to foreign corporations practicing 
public accounting in Missouri 


20 CSR 2010-4.020 Qualifying Programs 


This rule was amended to provide clarification 
a8 to specific certification courses thal may 
be utlized by licensees toward the continuing 
professional education requirement 


Links to all rules may be found on the Board's 
website at hligs//pr.mo,qovlaecountancy. 
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LiceNSuRE THROUGH RECIPROCITY 


It you have a CPA\icense from another slate and you are practicing or plan to practice 
for a CPA firm in Missouri, you are required to obtain a Missouri CPA license. 


‘There is more than one way to obtain a Missouri CPA license. The Reciprocity via 
Licensure method is one of them, 


Missouri changed the reciprocity laws in 2020. These changes streamlined 
the process for reciprocity for those individuals who have been licensed for at 
least one year in another state. If you have one year of licensure in another 
state, please see the Board's website and select the Reciprocity by Licensure 
application. Complete and submit tothe Board office. 


Please click on the link below to Section 324.009 RSMo for more information 
(on reciprocity with one year of experience in another state. 


‘There are times when an individual may not have the one year of experience 
but would lke to obtain licensure through reciprocity. Missouri has an alternate 
method to obtain licensure through reciprocity as long as the individual meets the 
‘education and experiance requirements along with the athics requirement. This 
process i a litle mare involved but the Board staff can assist with the process, 
Please contact the Boatd office for assistance with this type of reciprocity. 


Not sure if you (or your employees) need license? Contact the Board at masba 
or (873) 751-0012 


Mission Statement 
‘The miesion ofthe Missouri Stata 
Board of Accountancy iso protact 
the interasteof al citizens ofthe 
State of Mssour, as provided in 
(Chapter 326, RSMo, by examining, 
certifying, lensing and regulating 
cere public accountants and 
firms inthe State of Missour, The 
Board promulgates nes necessary 
{o adminser the provisions of 
(Chapter 326, RSMo to ensure the 
competence and sthical standards 
of practitioners; regulates and 
{enforces the practic of public 
‘accountng; investigates violations 
of Chapter 326 RSMo and related 
rules; and determines appropriate 
Aiscipine fo those who are found 
to have volte the statutes 
regulations. 
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ENFORCEMENT AcTION - 2021 


One of the many responsibilities ofthe Missouri State. The Board actions can be any of the following: 

Board of Accountancy is to address violations of statues, 

rules and standards that govern the profession Non-disciplinary Actions: Disciplinary Actions: 
Clase with ne action Censure 


In gonera, the largost parcentage of violations are 
related tothe failure to obtain the required continuing 


professional education (CPE). This i followed by ee 

practicing without alleense. Suspension 

The Board also receives and processes complaints Revocation 

from the general public. Once received, the complaints 

dre reviewed forjuradicton and cause. I'the Board Disciplinary action may be accompanied by monetary 
determines jurisdiction and cause, those complaints _—Peiallas or other requirements for professional 

fare full vestigated and reviewed by the Board to education or directives that pertain othe specific action 
determine if further action is warranted resulting in discipline. 


There ware 325 Board actions affective in 2021, 


2021 Board Actions 


Close/tetter of Warning 
Censure 


‘Probation 


B Suspension 


fast Revocation 
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TipsBits FROM THE Missouri STATE Boarp or ACCOUNTANCY 


Grace Period 


Please remember that as of 2020, the Board amended 
tha rules to allow fora grace period to obtain the required 
CPE. The grace period allows for CPAs in good standing 
to complete any shortage forthe previous calendar year 

na later than March 1 ofthe folowing year. For example, 
you were required to obtain 40 CPE hours in 2021 but you 
‘only obtained 37 CPE hours. You may take three (3) CPE 
hours between January 1, 2022 through March 1, 2022 and 
apply thosa three (3) hours to your 2021 CPE requirement. 
One you use those three (3) hours for 2021, they may not 
be used for your 2022 CPE requirement 


Please see the Board website fer more information. Click 
‘on CPE Forms and folow the instructions 


Firms ~ Secretary of State Requit 


ments 


CCPA firme licensed in Missouri are requted to maintain 
registration with the Secrotary of State. CPA fms utlizing 
rmobiity must also be registered withthe Secretary of Stato 
and maintain their registration. (See 326,289 RSMo for 
firms that may be exempt) 


Retirement & CPE 


Iv you keep an active license even though you may have 
feted from your place of employment, you are sill required 
to keep up with your CPE requirement. I you have retired 
and no longer practice, please natily the Board to change 
the status of your license from active to retired. ndviduals 
‘often sop obiaining CPE when they retire but fall to change 
the status of thet license. This can result in a shortage in 
the CPE requirement. Just remember - an active license 
‘equals an annual CPE requirement 


Important Definitions Regarding Licensure: 
Corticate Holder: 

Issued peor to August 28, 2001 

Passed the CPA Exam 


Cannot practice public accountancy while holding out 
using the CPA tile 


License Holder: 


Use the tite *CPA" (hold out) 
Practice public accountancy. 


Requires CPE 


Inactive Status: 


Cannot practice public accountancy 


Cannot hold out as a CPA\n eonjunetn with public 
accountancy 


Must use the disclaimer: “CPA (Inactive)” 


MOSBA Apptication Forms 


Be sute to check the Board's website for the 
most current application forms as requirements 
and fees could have been changed. The Board 
cannot accept outdated applications. To avoid 
any delay, always submit your application on the 
ceurent form, 


‘CONTACT INFO CHANGE 


Please remember to notify the Bosrd of contact information 
changes including telephone, address or email, Submit via 


‘email to: mosba@pemo.gov 


